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Module 3 Assignment
1. Please read Chapters 5 and 6 of the Schaffer textbook.
2. Give an example of a situation in which an exporter might want to use a non-negotiable bill of lading. Give another example in which the exporter might want to use a negotiable bill of lading. Explain your reasons in both cases. 
3. Suppose a seller in Panama sells a container of bananas to a buyer in the New Orleans under a CIF contract. Immediately after the bananas were loaded on board the ship in Panama, a labor strike prevented the vessel from sailing on time. As a result, the bananas were rotten when they arrived in New Orleans. The buyer sued for the value of the shipment. Will the seller be liable? Would it matter if the seller knew that a labor strike was likely? 
4. What are the policy reasons underlying the Carriage of Goods by Sea Act (COGSA)? In other words, why would any member of Congress vote for it? 
5. Answer "Questions and Case Problems" Numbers 1, 2, 3, 5 and 6 on pages 145-147 of the Schaffer textbook. 
6. Answer the “Ethical Consideration” on page 148 of the Schaffer textbook.
7. Answer "Questions and Case Problems" Numbers 2, 3, 4, 5 and 6 on pages 176-177 of the Schaffer textbook. 
8. Answer the “Ethical Consideration” on pages 177-178 of the Schaffer textbook.

